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SUBJECT: SCENARIO FOR U.S. ANNUAL REVIEW, JUNE 18 
REE: OECD DOCUMENT EDR(75)14 

1. SUMMARY: U.S. ANNUAL REVIEW BY ECONOMIC AND DEVELOP- 
MENT REVIEW COMMITTEE (EDRC) IS SCHEDULED FOR WEDNESDAY, 
JUNE 18, BEGINNING AT 10:30 A.M. DRAETING SESSION WILL 

BE HELD WITH SECRETARIAT ON MORNING OF JUNE 19 TO WORK 
OUT ANY REMAINING DIEFERENCES BETWEEN SECRETARIAT AND 
U.S. ON TEXT OE ANNUAL REVIEW. ACTION REQUESTED: PLEASE 
SEND LIST OF U.S. DELEGATES TO ANNUAL REVIEW. 

2. SCENARIO EOR MEETING: 

(A) U.S. DEL WILL LEAD OFF WITH BRIEF (10 MINUTE) 

RUNDOWN OF IMMEDIATE OUTLOOK AND CURRENT POLICY 
STANCE. HE SHOULD MENTION ANY MAJOR POINTS OF 
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DISAGREEMENT WITH TEXT OF ANNUAL REVIEW. 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


(B) CHAIRMAN WILL ASK FOR MORE DETAILED U.S. VIEWS 
ON POINTS RAISED IN PART I OF MAIN ISSUES DOCUMENT 
(REFDOC), BEGINNING WITH POINT (A) ON FORECASTS 
OE DOMESTIC ECONOMIC DEVELOPMENTS OVER NEXT 
12-18 MONTHS. HE WILL ALSO ASK FOR COMMENTS ON 
POINTS (B), (C) AND (D) ON MONETARY POLICY, 

EISCAL POLICY AND ENERGY POLICY. 

(C) EXAMINING COUNTRIES (ERANCE AND CANADA) WILL 
POSE QUESTIONS ON U.S. DOMESTIC ECONOMY. 

(D) SECRETARIAT AND OTHER EDRC MEMBERS WILL ASK 
ADDITIONAL QUESTIONS. 

(E) BREAK EOR LUNCH. MISSION WILL HOST TRADITIONAL 
LUNCHEON FOR U.S. DELEGATION, SECRETARIAT 
PARTICIPANTS AND EDRC DELEGATES EROM EXAMINING 
COUNTRIES. 

(F) CHAIRMAN WILL ASK U.S. TO REPLY TO ANY RESIDUAL 
QUESTIONS FROM MORNING SESSION, FOLLOWED BY 
REQUEST EOR U.S. VIEWS ON POINTS (A) AND (B) OP 
PART II OP MAIN ISSUES PAPER ON BALANCE OP 
PAYMENTS. EXAMINING DELEGATIONS WILL AGAIN ASK 
PREPARED QUESTIONS, AND EDRC MEMBERS WILL HAVE 
SECOND OPPORTUNITY TO ASK ADDITIONAL QUESTIONS. 

3. CONSULTATIONS WITH SECRETARIAT: ON MORNING OP DAY 
POLLOWING ANNUAL REVIEW, JUNE 19, SECRETARIAT WILL HOLD 
USUAL CONSULTATIONS WITH U.S. DELEGATES TO IRON OUT 
REMAINING DIPFERENCES OP INTERPRETATION ON WORDING IN 
DRAFT TEXT OP U.S. ANNUAL REVIEW. TIME NECESSARY EOR 
THIS MEETING WILL DEPEND ON EXTENT OF ANY DISAGREEMENTS 
WITH DRAFT TEXT. 

4. DOCUMENTS EOR ANNUAL REVIEW HAVE BEEN HAND-CARRIED 
TO EUR/RPE (WARREN CLARK) ON JUNE 5 VIA DALRYMPLE OF 
AID AND AGAIN JUNE 12 VIA SIEGMAN OP FRB. DOCUMENTS 
ALSO HAND-CARRIED ON JUNE 12 DIRECTLY TO CEA BY VON 
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PURSTENBERG, TO TREASURY BY LEDERER, AND TO FRB BY 
SIEGMAN. 

5. ACTION REQUESTED: WE NOTE THAT RESERVATIONS HAVE 
BEEN REQUESTED EOR MACAVOY AND SOLOMON THROUGH JUNE 17, 
WITH DEPARTURE JUNE 18. WE ASSUME THAT, AS IN PAST, 

U.S. DELEGATION WILL INCLUDE SENIOR REPRESENTATIVES OF 
CEA, FRB AND TREASURY. IN PARTICULAR, WE NOTE EMPHASIS 
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IN THIS YEAR'S REVIEW ON MONETARY POLICY QUESTIONS. 
PLEASE SEND LIST OF DELEGATES AS SOON AS POSSIBLE EOR 
ANNUAL REVIEW JUNE 18. 

KATZ 


UNCLASSIEIED 
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